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Abstract :

The presentation titled "Features and Challenges of the Islamic Financial Industry in Algeria"
examines the development of Islamic finance in Algeria and the potential use of Islamic sukuk in
financing public projects, in light of international experiences. It highlights that the Islamic financial
industry is still in a growth phase, despite notable regulatory and legislative progress. However, it
faces several challenges, including the absence of a unified legal framework for sukuk issuance, weak
market infrastructure and Sharia governance, limited specialized expertise, and low investor
awareness. The study concludes that activating sukuk as an effective tool for public project financing
requires legislative and institutional reforms, the adoption of unified Sharia and accounting standards,
and the adaptation of successful experiences from countries such as Malaysia, Turkey, and the UAE
to develop a national model suited to the specificities of the Algerian economy.

Keywords : Islamic finance , Islamic sukuk , Algeria, Regulatory challenges.

JEL classification: G21 , G28 , O16.
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