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Abstract:

This paper aims to review the experience of sovereign sukuk in financing various sectors
of the Malaysian economy, and then examine the current state of the Algerian financial market,
along with the government’s efforts to adopt Islamic sukuk as a financing instrument that
contributes to diversifying the state’s funding sources. To achieve this objective, a descriptive-
analytical approach was employed.

The study revealed that Malaysia represents the most mature experience in the field of
sovereign sukuk, thanks to a clear legislative framework, diverse Sharia-compliant structures, and
an efficient secondary market. Finally, the paper provides a set of key recommendations to
enhance the role of sovereign sukuk in Algeria and achieve their developmental objectives.

Keywords: Sovereign sukuk, Development, Malaysia.
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