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Abstract :

The study aims to show how Islamic sukuk issuance helps to fiund small and medium-
sized firms. The study used a descriptive approach to describe the study variables and an
analytical approach to analyze the study data. The study analyzed data on SMEs financing
and the total issuance of Islamic sukuk at the international and local levels using Malaysia as
an example. The study found that SMEs suffer from a financing gap, as a large proportion of
them are unable to obtain financing from banks, capital markets, or other financial sources.
Furthermore, despite the increasing growth in the Islamic sukuk issuance, the volume of
SMEs financing remained stable.

Keywords: Small and Medium-sized enterprises, Islamic Sukuk, Financing gap.
Jel classification : L25, G12, D53.
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