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Requirements for the functional structure of external

oversight of Takaful insurance activities in Algeria

— Trying to benefit from the Malaysian experience-
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Abstract:
This research aims to activate the role of external oversight over Takaful insurance
activity in Algeria in a way that takes into account the specificity of this activity
based on the principles of Islamic Sharia, and to ensure a certain level of justice in
supervising insurance activity, including modern Takaful insurance activity in
Algeria. This is done by shedding light on the functional requirements of the
various bodies, committees and directorates supervised by the Ministry of Finance
as a supervisory authority over insurance activity, and presenting some proposals
after taking into account the Malaysian experience, and trying to suggest the role
of the Bank of Algeria as an entity that can supervise Takaful insurance activity
due to its ability to unify the Sharia reference in the field of Islamic finance and
banking.

Keywords: Insurance, Takaful insurance, external audit, unification of Sharia reference.
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