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Abstract:

Endowments played a significant role in the financing of local development through the ages, has
established the material foundation has funded an extensive network of service facilities and public
utilities, but Awqaf form the traditional can not gain a prominent role in the development process
because they do not meet the conditions of economic development, especially in light of the breadth
of needs and public services, and the gradual withdrawal of the state from the social circle, and in
the palaces of the financial and banking institutions to finance the bridging financing needs.
Therefore it was necessary to keep up with new developments that characterize contemporary
economic life in a world where there were many financial products Whether it is the mobilization of
resources or utilizing it.

In this context, the funding comes cessation as a source of financing and investment in the local
nature of development projects. In an attempt to re-sent endowments to play a role in the overall
development of local service, the official and popular efforts went towards the development of
institutional frameworks for the departments of Religious Endowments, for an effective institutional
framework for the management and investment of endowments.

Keywords: Local development, endowment, finance and investment, endowment funds.
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