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An Analytical Study of the Reality of the Algerian Islamic Banking Industry and its

Activation Requirements in Light of the Experience of the United Arab Emirate
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Abstract:

This study aims at identifying to what extent it is
possible to develop the Islamic banking industry
in Algeria, relying on the experience of the UAE,
in order to extract what can be done in this
concern. To this end, the descriptive-analytical
approach was adopted to diagnose the reality of
this industry in both countries, to finally reach
the requirements for its activation in Algeria. as
a start, it comes down to finding the appropriate
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legal framework and organizing the relationship
with the Bank of Algeria, in addition to
establishing supportive local organizations and
benefiting from the efforts of other regional and
international parties. Also, staff should be
familiar with technical as well as legal aspects.
Furthermore, marketing mechanisms and
strategies should be invoked to enable Islamic
banks to attract consumers to deal with them, get
their  satisfaction, and maintain them.
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