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Abstract : 

The content of this intervention is summarized in studying the most important controls applied 

to investment activities in the Islamic financial industry, where investment from the perspective 

of Islamic Sharia is surrounded by a set of conditions that represent limits or restrictions that 

must be adhered to before engaging in any investment activity, Starting with Sharia safety 

restrictions, which mean the need to comply with the provisions of Islamic Sharia at every stage 

of investment operations. Investment is also surrounded by conditions related to achieving 

economic efficiency that allow the expansion of investment opportunities within an acceptable 

level in terms of risk and the ability to bear emerging costs, In addition to the need to take into 

account aspects of social responsibility in the activity environment, and to give a realistic 

picture of the theory related to these controls, we discussed the case of investment funds as an 

important and distinctive model in achieving investment participation for customers, It is 

surrounded by Islamic financial controls so that its financial instruments are compatible with 

Sharia, as is the case with Sharia-compliant real estate investment funds (REITS). 

Keywords: investment, Islamic finance, investment funds, Sharia-compliant real estate 

investment funds, investment controls 

mailto:.chouaib@gmail.com


REITS 

 

 
2 

 %



REITS 

 

 
3 

REITS

  

  

  

  

 REITS 

 

1 1

                        33

2

3

                                                           
111591905905
2800211
311 



REITS 

 

 
4 

 
1

2

certainPossibly 

Uncertain

 

3

4

5

6

7

                                                           
1-France, Jack, (1991) Investmnet, 5th, NewYork, USA, p  

205
3

4

55

 
6

7



REITS 

 

 
5 

 

 

 

 

 

 

 

 

8 1 

 

 

 

 

 

 

 

 

 

2 

                                                           
1 
2



REITS 

 

 
6 

 
1 

5 
2 

  

 

 

 

 

  

 

 

 

 

 

 

 3 

 

 

 

 

 4 

 

                                                           
1

2

3 
4



REITS 

 

 
7 

 

 

 

 

1

2

1 
3

4

 

 

5

                                                           
1

2

3 
4

5



REITS 

 

 
8 

1

 

 

2

 

 3

4

5

 

8 

                                                           
1

2

3

4

5



REITS 

 

 
9 

12

 

 
3

 
4

 

                                                           
1

2

3

4



REITS 

 

 
10 

 1

23

 

 
4

 

5 

 

                                                           
1

2

3

4



REITS 

 

 
11 

 
1

 

 

2

 

3 

5 

4

 

 

                                                           
18285
2

3

450



REITS 

 

 
12 

1 

 

2

3

 

                                                           
1

2

3



REITS 

 

 
13 

 
1

2

3

4 
 

5

Trust

                                                           
1

2

3

http://www.elgari.com                                                            

           
 4

https://www.argaam.com/ar/article/articledetail/id/1623504   8085 18 50  
5

http://www.elgari.com/
https://www.argaam.com/ar/article/articledetail/id/1623504
https://www.argaam.com/ar/article/articledetail/id/1623504


REITS 

 

 
14 

1

 
  

 

 
 

 
 

 
 

2 

3

                                                           
1

2ISRA

3              1981



REITS 

 

 
15 

 

1 

2 
 

3

 
 4 

 

 
 

 
  
 

 
  

 
5 

  
                                                           

1           
2  
3

4

5



REITS 

 

 
16 

  
  
 

 
 

1 
 

 
  
  
  
 

 
 

 
 

 
 

                                                           
1



REITS 

 

 
17 

 
 

 
 

REITS

1 

105%

2 

                                                           
1- Securities Commission Malaysia, Annual Reports : 2005, guidelines on Islamic Real Estate Investment Trusts, 

Kuala Lumpur,  http://www.sc.com.my 
2

http://www.sc.com.my/


REITS 

 

 
18 

1

 

2 

 

2 

3 

603 

 : 

 

 

              

         

               

                 

      

                                                           
1-Dusuki, A.W, (2008), Practice and Prospect of Islamic Real Estate Investment Trusts, (I-REITS) in 

Malaysia Islamic Capital Market. In Salman Syed Ali (ED), Islamic Capital Market: Products, Regulation and 

Development Islamic Research and training Institute, (IRTI), Jeddah, P. 
2

 3 1155800115011581

1901800150188085 

https://www.cma.org.sa/RulesRegulations/Regulations/DocLib/lahiya%20sanadeek%20(aqaree)_AR.pdf   

https://www.cma.org.sa/RulesRegulations/Regulations/DocLib/lahiya%20sanadeek%20(aqaree)_AR.pdf


REITS 

 

 
19 

REITS

1 REITS

 

REITS

 

2 REITS

2662

 

1

 

 

 

                                                           
1- Securities Commission Malaysia, Annual Reports : 2005, guidelines on Islamic Real Estate Investment Trusts, 

Kuala Lumpur,  http://www.sc.com.my 

 

http://www.sc.com.my/


REITS 

 

 
20 

% 20

 

 

16

16 %

% 20 

 

% 20 

 % 20

 

 

 

 

 

 

 



REITS 

 

 
21 

3 

 

1

Compliant Investment Option, -Islamic Reits: A Syariah ,12 july 2007-M.N, 9 Rahman,Ting. K.H & Abdul 

 Macau. China. Asian Real Estate Society Annual Conference, the Macau Tower,th Paper Presented at the 12 

61511511

Reits26122622

1 

 



REITS 

 

 
22 

1

2

CMSA

3

4

 

2 

 

 

 

 

 

CMSA

SIA

                                                           
1

http://www.Asyrannajwa.blogspot.com/2010/03/did-you-know-about-islamic-% banking-act-html.   
2-Tacaful Malysia: http://www.tacaful-malysia.com my /corporate /aboutus/ Pages /incornesource.aspx 

3.
4

http://www.asyrannajwa.blogspot.com/
http://www.tacaful-malysia.com/


REITS 

 

 
23 

(FIASCA

1

2

 

3 15161511

 

240273

696740

%
% % 21.36% 21.93%% % % 

2AUM 

 

Securities Commission Malaysia, Annual Reports: 2016-2022, Kuala Lumpur, http://www.sc.com.my 

                                                           
1-Islamic Banking (Amendment), Act 2007 (ACT A1307, In force from: 31 July 2007 [P.U. (B) 286/2007].  

2

http://www.sc.com.my/


REITS 

 

 
24 

AUM

%
AUM

%
AUM

%
AUM

%
240

%696
273

%
740

     
            

1 



REITS 

 

 
25 

 

8 

 

5 

 

5 

 

9 

 

1 

 

1 

 

2 

 

5 

 

1 

 

8 

 

5 

 



REITS 

 

 
26 

1  

8 11591 

5 

 

5               

1981 

9 

 

1  

1 

 

2 

8002 

5  

10 

 

11 

 

18 

 

15  

15 

 

19 

ISRA
 

11 

 

11 

 



REITS 

 

 
27 

12  

15 

 

80 

 

81 

 

88 

 

85  11558001

1501158119018001 

85 

 

1 

 

1 

 

8 

 

5 

 

5 

9  

1 

 



REITS 

 

 
28 

1 

 

8 

 

1. http://www.Asyrannajwa.blogspot.com 
2. http://www.Asyrannajwa.blogspot.com 
3. http://www.elgari.com 

4. http://www.sc.com.my 
5. http://www.tacaful-malysia.com 
6. https://www.argaam.com 

7. https://www.cma.org  

1. Dusuki, A.W, (2008), Practice and Prospect of Islamic Real Estate Investment 

Trusts, (I-REITS) in Malaysia Islamic Capital Market. In Salman Syed Ali (ED), 

Islamic Capital Market: Products, Regulation and Development Islamic Research and 

training Institute, (IRTI), Jeddah. 

2. France, Jack, (1991) Investmnet, 5th, NewYork, USA. 

3. Securities Commission Malaysia, Annual Reports: 2005, guidelines on Islamic Real 

Estate Investment Trusts, Kuala Lumpur. 

4. Ting. K.H & Abdul Rahman, M.N, 9-12 july 2007, Islamic Reits: A Syariah-Compliant Investment Option, 

Paper Presented at the 12th Asian Real Estate Society Annual Conference, the Macau Tower, Macau. 

China. 

http://www.asyrannajwa.blogspot.com/
http://www.asyrannajwa.blogspot.com/
http://www.elgari.com/
http://www.sc.com.my/
http://www.tacaful-malysia.com/
https://www.argaam.com/
https://www.cma.org/

