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ABSTRACT

This research paper aims to identify the requirements of economic development and ways to finance it, and to
research financial technology systems and their various applications to highlight the advantages of the latter. The
descriptive approach was addopted, as the subject calls for a description of the areas of financial technology and its
role as requirements of economic development. The study concluded that financial technology applications in the
field of payments, lending, insurance, savings and investment in an electronic way have contributed effectively to the
achievement of financial transactions between various economic dealers easily and quickly, and to face the challenges
caused by the application of financial technology, Countries have to provide an adequate amount of infrastructure,
such as the high flow of the Internet and advanced means, as well as sections for technological innovation that are in

harmony with the needs of economic development.

Key words : financial technology, Crowdfunding, Payments/Transactions.
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