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Abstract:

This research paper aims to introduce Islamic banks as well as financial technology, and it
sheds light on the reality of these banks in light of this technology’s impact on their
operations. Moreover, the paper presents the risks confronting those banks while serving
their clients, who prefer, at the present time, to complete their banking transactions within
a digital environment. And according to this study, the Islamic banking risks varied
between strategic, operational, legal and regulatory risks, reputational risks, cyber risks and
other risks such as liquidity, credit and market risks and the risks of their Islamic
formulas...etc.

The most important ways to manage these risks have been extracted. Starting from
following the steps and adopting the right methods, then providing certain requirements
and mechanisms, starting with attention to the functions of its internal environment, to
commitment and adherence to the frameworks, legislation and standards set by central
banks and wvarious international institutions and organizations in their external
environment.

Keywords:Risk, Islamic Banks, Financial Technology (Fintech), Risk Management.
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’I_ Basel Committee on Banking Supervision, Guidelines to money laundering and financing of terrorism, Bank

for International Settlements (BIS), January 2014 (rev. July 2020), p p 1-2.
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*2_ National Association of County and City Health Officials (NACCHO),Issue Brief: Cybersecurity: Risks and

Recommendations for Increasingly Connected Local Health Departments, NACCHO, Washington, February
2015, p2.
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* _Swiss ReSigma, Cyber: getting to grips with a complex risk, N1, Switzerland, 2017, p4.
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- Andrea Schaechter, Issues in Electronic Banking: An Overview, IMF Policy Discussion Paper, International
Monetary Fund, United States, 2002, p 12.
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