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Abstract:

This study aims to demonstrate the use of
artificial intelligence in financial services,
identifying the most significant opportunities and
challenges that arise as a result, as well as
identifying the political and regulatory frameworks
that countries have implemented to mitigate the
risks of artificial intelligence systems.

The study indicates that Al and big data
technologies have transformative potential in the
financial services sector, with considerable cost
savings, enhanced efficiency, and productivity.
They also raise legal and regulatory concerns about
a wide range of risks and challenges, necessitating
strong policy responses to ensure the financial
system's safety and soundness on the one hand, and
greater trust in Al models in financial services and
their safe and responsible use on the other.
Keywords : Artificial Intelligence (Al),

Machine Learning, Financial Services, Big Data,
Algorithms
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