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Abstract :

Digital currencies are considered one of the products of blockchain technology, and
discussions about them began in 2008 and continue to be of interest to many researchers and
activists in the fields of law, economics, and even Islamic law scholars. This is due to the
questions and issues they have raised regarding legal regulation, security and safety, monetary
value, or religious ruling. Despite the importance of all these issues, which are worthy of
research and study, they cannot all be addressed. Therefore, this paper will focus on one
aspect: the legal regulation and religious ruling of these currencies. It will answer a main
question: What is the legal characterization of digital currencies, and what is the Islamic
jurisprudence position on them? The study reached several conclusions, most importantly that
digital currencies include all non-material currencies, and that they are among the most
important contemporary jurisprudential issues that Islamic law scholars have been interested
in establishing their principles and explaining their religious ruling. Their opinions varied
between those who permit it, those who forbid it, and those who have suspended judgment
on the matter.
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